NNG: Board Resolution
On 21 Oct 2016, Ngoc Nghia Industry – Service - Trading Joint Stock Company announced the Board Resolution as follows:
Article 1: Approve the plan for private placement for bonds with total par value of 200 billion dongs as follows:

- Issuer: Ngoc Nghia Industry – Service - Trading Joint Stock Company

- Name of bond: Bond of Ngoc Nghia Industry – Service - Trading Joint Stock Company

- Bond: Bond in VND with total value of 200 billion dongs, maturing in 2019, underwriting and inconvertible
- Par value: VND 1,000,000,000

- Number of bonds: 200 bonds

- Total par value: VND 200,000,000,000

- Issuing form: Private placement

- Eligible buyer: fewer than 100 large investors, excluding professional investors who are strong institutions, individuals in the country and oversea; favorable for commercial banks, financial institutions, investment funds…
- Purpose of the issue: To restructure and supplement capital to the business

- Bond term: 36 months (3 years)
- Issue time: Expected in Q.IV/2016

- Issue price: equal to par value of the bond

- Bond interest rate and term: first term (first 6 months): fixed interest rate of 9.5%. For next terms, basic interest rate + 3.0%/year in which: basic interest rate = average interest rate of individual deposit –  12 month term in VND of BIDV, Vietcombank and BaoViet Bank at the time of interest calculation. The interest rate is changed every 6 months
- Bond underwriting: Land use right No. BM189112 issued by Tay Ninh People’s Committee on 31 May 2013, valuating at 39,844 million dongs; machinery, equipment at PET Factory valued at 111,453 million dongs; 15 million of shares held by Mr. La Van Hoang – Chair of Board of Directors cum General Director valued at 150 billion dongs; Commitment of Mr. La Van Hoang in writing to make payment for 200 billion dongs of bonds both principal and interest
- Capital resources: from operation profit of the issuer
- Return and repurchase of bonds: After issuing, the issuer pledges to repurchase before the term as follows:
· First time: 50 billion dongs

· Second time: a minimum of 50 billion dongs, a maximum of 150 billion dongs

· Third time: actual debts based on par value of the bond on maturity date

Plan for use of the proceeds: 100 billion dongs used to restructure loans of the issuer; remaining 100 billion dongs used to raise operation capital of the issuer

Article 2: Nominating consultants

· Nominating Bao Viet Securities as a consultant to arrange the bond issue

· Nominating Bao Viet Securities as a bond account management institution and collateral for the bond, depository agent

Article 4: This resolution takes effect as from the signing date.

